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 Adani Tata Power: Board approved merger of wholly-owned arms Coastal Gujarat Power (Mundra UMPP) and Tata 
Power Solar System (Solar EPC business) and Af-Taab Investment with self, along with capital reorganization after merger. 
Coastal Gujarat Power to get direct support from parent company upon merger. Board also approved withdrawal of 
scheme of transfer of certain renewable energy undertakings from the company to its arms Tata Power Renewable 
Energy, Supa Windfarm, Nivade Windfarm and Tata Power Green Energy on a slump sale basis. Board will consider other 
alternatives for restructuring its renewable energy business. Fund’s in company’s general reserves are in excess of 
business needs of the company for the foreseeable future and will be used to reward shareholders, as stated in a press 
release. 
 

Markets fell slightly as weak domestic factory output data 
and mixed global cues dampened investors' mood 

 Indian equities snapped four straight sessions of gains on led by 
decline in pharma, metal stocks amid economic growth concerns. 

 Shares of PSU banks gained in an otherwise weak market, with 
Nifty PSU Bank index closing 2.7% higher. 

 

Global & Asian market overview 
 European stocks moved higher after data showed factory output in 

the euro zone grew for the second straight month in June, 
following a marked relaxation of the coronavirus containment 
measures. 

 US stocks showed a strong move back to the upside, partly 
reflecting a rebound by tech stocks like Apple (AAPL), Microsoft 
(MSFT), and Amazon (AMZN) which posted notable gains, partly 
offsetting the recent weakness. 

 Asian stocks ended mixed in cautious trading as Russia's 
announcement that its coronavirus vaccine has been approved was 
offset by worries about a political holdup in Washington over 
coronavirus relief. 

 

Industry Buzz  
 Coal India: is seeking a 15% reduction in railway freight charges for 

shipments traveling 700 km-1,400 km to make domestic supplies 
competitive with imports, it said in an emailed statement. Domestic 
coal is considerably cheaper than the imported fuel, but taxes and 
freight make it less competitive for some customers, especially in 
the southern and western parts of the country. 

 

 

 

 

 

Indices Close Previous Chg.%   

Sensex Index 38,369.6 38,407.0 -0.1% 

Nifty Index 11,308.4 11,322.5 -0.1% 

NSEBANK INDEX 22,264.0 22,227.2 0.2% 

NSEAUTO INDEX 7,785.1 7,630.4 2.0% 

NSEIT INDEX 18,066.0 18,057.1 0.0% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,005 896 550 

BSE 1,472 1,261 42 

 

Indices Close Previous Chg.% 

DJIA 27,976.8 27,686.9 1.05% 

NASDAQ 11,012.2 10,782.8 2.13% 

S&P 500 3,380.4 3,333.7 1.40% 

DAX 13,058.6 12,946.9 0.86% 

CAC 40 5,073.3 5,028.0 0.90% 

FTSE 100 6,280.1 6,154.3 2.04% 

HANG SENG 25,244.0 24,890.7 1.42% 

SSE INDEX 3,319.3 3,340.3 -0.63% 

NIKKIE 225 22,844.0 22,820.8 0.10% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

HCLTECH 4.7  KOTAKBANK -2.1  

SBIN 4.3  CIPLA -2.1  

TECHM 2.8  SUNPHARMA -2.0  

EICHERMOT 2.7  BRITANNIA -1.7  

TATAMOTORS 2.2  DRREDDY -1.6  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 25.2 36.8 -11.6 

STOCK FUT 126.5 134.2 -7.6 
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 Apollo Hospitals: NCLT Chennai approved demerger of the front end portion of standalone pharmacy business of the 
company into its arm Apollo Pharmacies. 

 Thermax: MD and CEO M.S. Unnikrishnan to retire on Aug 31. Ashish Bhandari will be the new MD and CEO. 

 Brigade Enterprises: Board approved raising up to Rs 500 crore via equity shares and debt. Company expects construction 
to resume at 100% levels by the end of the third quarter of fiscal 2021. 

 ICRA: LIC decreased its stake from 9.27% to 6.54% from Sept. 2019 to Aug. 11. 

 Britannia Industries: has allotted commercial papers worth Rs 300 crore. 

 Dixon Tech: SBI MF decreased their stake from 4.9% to 4.39% on Aug. 11. 

 Mahindra & Mahindra Financial Services: Rights issue was subscribed approximately 1.3 times, resulting in a demand 
generation of over Rs. 4000 crores. (target was Rs 3,088.82 crore). 

 Indostar Capital Finance: Board approved raising Rs 1,000 crore via issue of NCDs in various tranches. 

 

Results Today- 
 Hero MotoCorp, Eicher Motors, BPCL, GAIL, Grasim, Tata Steel, 3M India, Aditya Birla Fashion and Retail, Amrutanjan 

Health Care, Aries Agro, APL Apollo Tubes, Bharat Rasayan, Balkrishna Industries, City Union Bank, Dishman Carbogen 

Amcis, D B Corp, DCM Shriram Industries, Endurance Technologies, Engineers India, Excel Industries, Electrosteel 

Castings, Garden Reach Shipbuilders & Engineers, Godrej Industries, Greaves Cotton, IG Petrochemicals, India Glycols, 

INEOS Styrolution, Kaveri Seed, Kirloskar Industries, Lumax Auto Technologies, Minda Corporation, PG Electroplast, 

Power Finance Corporation, PPAP Automotive, Praj Industries, Prestige Estates Projects, Prism Johnson, Redington 

(India), Safari Industries, Shankara Building Products, Sharda Cropchem, Shivalik Rasayan, Shoppers Stop, Shriram 

Transport Finance, Tourism Finance Corporation, Timken, Trent, Venky's, Xchanging Solutions. 

 

Earnings 1QFY21 
 Ashok Leyland Q1 (Standalone, YoY): Revenue down 88.5% at Rs 650.9 crore (Est Rs 527 crore) Net loss at Rs 388.8 crore 

versus Net profit at Rs 230.2 crore (Est Net loss at Rs 366 crore) Ebitda loss at Rs 333.2 crore versus Ebidta gain at Rs 537 

crore (Est Ebidta loss at Rs 300 crore). 

 Aurobindo Pharma Q1 (Consolidated, YoY): Revenue up 8.82% at Rs 5,924.8 crore (Est Rs 5,952 crore) Net profit up 

22.8% at Rs 780.6 crore (Est Rs 731 crore) Ebitda up 9.7% at Rs 1,257.4 crore (Est Rs 1,238 crore) Margins at 21.2% versus 

21.1% (Est 20.8%). 

 Cummins India Q1 (Standalone, YoY): Revenue down 62.9% at Rs 498.2 crore (Est Rs 666 crore) Net profit down 62.8% at 

Rs 52.6 crore (Est Rs 5 crore) Ebitda down 98.1% at Rs 2.9 crore (Est Ebidta loss at Rs 19 crore) Margins at 0.58% versus 

11.3%. 

 Novelis’ Q1 (Consolidated, YoY): Revenue down 17.1% at $2,426 million Net loss at $79 million versus Net profit at $127 

million Adjusted EBITDA down 31.9% at $253 million Margins at 10.4% versus 12.7%. (Novelis’ is Hindalco’s subsidiary). 

 Balaji Amines Q1 (Consolidated, YoY): Revenue flat at Rs 223 crore Net profit up 70.8% at Rs 31.6 crore Ebitda up 43.1% 

at Rs 53.8 crore Margins at 24.1% versus 16.9% Sales volume down 9% at 18,306 . MT Margins improve due to lower raw 

material costs and lower other expenses. 



 
 

 

 Tata Power Q1 (Consolidated, YoY): Revenue down 16.9% at Rs 6,453 crore (Est Rs 7,260 crore) Net profit up 26.3% at Rs 

206.6 crore (Est Rs 277 crore) Ebitda down 24.8% at Rs 1731.3 crore (Est Rs 2029 crore) Margins at 26.8% versus 29.6% 

(Est 28%). Higher taxes recorded in base quarter impacted Net profit. 

 Brigade Enterprises Q1 (Consolidated, YoY): Revenue down 71.3% at Rs 203.3 crore (Est Rs 381 crore) Net loss at Rs 52.7 

crore versus Net profit at Rs 41.2 crore (Est Net loss at Rs 44 crore) Ebitda down 74% at Rs 47.4 crore (Est Rs 80.4 crore) 

Margins at 23.3% versus 25.7% (Est 21.1%) Residential sales down 64% at 394,000 square feet Realisation up 14% at Rs 

5,956 per square feet. 

 Aster DM Healthcare Q1 (Consolidated, YoY): Revenue down 13.2% at Rs 1,760.6 crore Net loss at Rs 82.9 crore versus 

Net profit at Rs 3.3 crore Ebidta down 36.2% at Rs 142.7 crore Margins at 8.1% versus 11%. 

 Thermax Q1 (Consolidated, YoY): Revenue down 52.3% at Rs 664.9 crore (Est Rs 737 crore) Net loss at Rs 15.3 crore 

versus Net profit at Rs 62.8 crore (Est Net loss at Rs 41 crore) Ebitda loss at Rs 11.5 crore versus Ebidta gain at Rs 99.1 

crore (Est Ebidta loss at Rs 44 crore) Order booking down 50% at Rs 608 crore. 

 Gulf Oil Lubricants Q1 (Standalone, YoY): Revenue down 45.3% at Rs 241.2 crore Net profit down 64.7% at Rs 17.2 crore 

Ebitda down 67.3% at Rs 25.5 crore Margins at 10.6% versus 17.7%. 

 Hitachi ABB Power Grids Q2CY2020 (Standalone, YoY): Revenue down 41.7% at Rs 633.2 crore Net profit down 82% at Rs 

10.9 crore Ebitda down 70.8% at Rs 34.3 crore Margins at 5.42% versus 10.8% Orders at Rs 567.3 crore versus Rs 862.3 

crore. 

 Gujarat State Fertilizers & Chemicals Q1 (Consolidated, YoY): Revenue down 4.9% at Rs 1,636.6 crore Net profit down 

27.5% at Rs 30.3 crore Ebitda down 26.9% at Rs 90.2 crore Margins at 5.51% versus 7.17%. 

 Aarti Industries Q1 (Consolidated, YoY): Revenue down 9.74% at Rs 937.3 crore (Est Rs 967 crore) Net profit down 40.7% 

at Rs 81.9 crore (Est Rs 95 crore) Ebitda down 27.3% at Rs 181.9 crore (Est Rs 159 crore) Margins at 19.4% versus 24.1% 

(Est 16.4%). 

 

Indian Macro 
 The government has received over five lakh applications under the PM Street Vendor's Atma Nirbhar Nidhi (SVANidhi) 

scheme which aims to provide street vendors loans of up to Rs 10,000 to restart their business post the COVID-19 

lockdown. 

 West Bengal Chief Minister Mamata Banerjee on Wednesday claimed that the unemployment rate in the state has been 

reduced by 40% at a time when the country is witnessing an all-time high of 24% joblessness. 

 India’s factory output slid for a fourth month in June as the economy struggled to reopen amid the still-spreading 

pandemic, according to government data. 

 India's fuel demand dragged lower in July, posting its fifth consecutive year-on-year decline, government data showed on 

Tuesday as a spike in coronavirus cases and floods in many parts of the country restricted economic activity. 

 

 

 

 



 
 

 

Global Macro 

 The US budget deficit narrowed to USD 63 billion in July of 2020 from USD 120 billion in the corresponding month of the 

previous year and compared with market expectations of a USD 193 billion gap. Receipts more than doubled from a year 

earlier to USD 563 billion because of payment of non-withheld taxes, while outlays in July were USD 626 billion, up from 

USD 371 billion a year earlier. The July deficit brought the fiscal year-to-date deficit to USD 2.81 trillion, compared to USD 

867 billion for the comparable period of 2019. 

 US crude oil stocks slumped by 4.512 million barrels in the week ended August 7th, 2020, the third consecutive period of 

decrease and compared to market expectations of a 2.875 million drop. The data also showed that crude stockpiles in 

the US Gulf Coast dropped by 24.6 million barrels over the past three weeks, the most on record, while fuel demand last 

week rose to 19.4 million barrels, the highest since March. Meantime, gasoline inventories fell by 0.722 million barrels, 

while markets had forecast a 0.674 million decrease. 

 The US consumer price inflation rate picked up to 1.0% year-on-year in July 2020, recovering further from May's four-

and-a-half-year low and beating market expectations of 0.8%. Energy prices dropped 11.2% (vs -12.6% in June), as the 

declines in gasoline and fuel oil cost eased following the lifting of coronavirus-induced restrictions. At the same time, 

food prices rose 4.1% (vs 4.5% in June) boosted by cost for food away from home (3.4% vs 3.1%). Additional upward 

pressure came from new vehicles (0.5% vs -0.2%), medical care commodities (1.1% vs 1.3%), shelter (2.3% vs 2.4%) and 

medical care services (5.9% vs 6.0%). However, deflation was recorded for used cars and trucks (-0.9% vs -2.8%), apparel 

(-6.5% vs -7.3%) and transportation services (-3.7% vs -7.0%). 

 Britain's gross domestic product fell by 20.4% in the three months to June 2020, the most on record and compared to 

market expectations of a 21.2% contraction, as government restrictions on movement to combat the coronavirus 

pandemic dramatically reduced economic activity. The services sector fell by 19.9%, driven by falls in nearly every 

industry, most notably: education (-34.4%) as a result of school closures; health (-36.1%) as a result of reduced activity in 

elective operations and fewer accident and emergency visits; food and beverage service activities (-84.7%) as a result of 

the closure of bars and restaurants; and wholesale and retail trade and repair of motor vehicles and motorcycles (-

63.0%), predominantly driven by a reduction in new car registrations. In addition, production dropped by 16.9% due to 

falls in all four sub-sectors and construction shrank by 35.0% led by private new housing and private commercial. 

 Manufacturing production in the United Kingdom dropped 14.6% year-on-year in June 2020, following an upwardly 

revised 23.1% plunge in the previous month and compared with market expectations of a 15% decline. During June 2020 

the manufacturing sector restarted operations following lockdown restrictions due to the COVID-19 with businesses 

managed to operate while adhering to social distancing measures. On a monthly basis, factory output went up 11%, the 

biggest increase since 1968, led by transport equipment (52.6%). Of the 13 subsectors, 11 displayed upward 

contributions. On a quarterly basis, manufacturing output plunged by a record 22% over the same period of the previous 

year. 

 

 
 
 
 
 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 333 325 341 349 357 

ASIANPAINT 1782 1760 1794 1816 1828 

AXISBANK 443 434 448 457 462 

BAJAJ-AUTO 3006 2968 3020 3058 3073 

BAJAJFINSV 6321 6276 6361 6406 6446 

BAJFINANCE 3377 3326 3414 3465 3502 

BHARTIARTL 539 534 550 555 566 

BPCL 416 411 425 430 439 

BRITANNIA 3773 3744 3829 3858 3914 

CIPLA 751 742 764 773 787 

COALINDIA 128 127 129 130 131 

DRREDDY 4476 4432 4528 4572 4624 

EICHERMOT 21611 21136 21975 22451 22815 

GAIL 97 95 98 99 100 

GRASIM 620 611 625 634 639 

HCLTECH 695 665 707 737 749 

HDFC 1803 1785 1820 1839 1856 

HDFCBANK 1054 1042 1060 1072 1078 

HDFCLIFE 601 595 609 616 624 

HEROMOTOCO 2727 2671 2761 2817 2852 

HINDALCO 174 171 176 179 180 

HINDUNILVR 2184 2177 2196 2203 2215 

ICICIBANK 363 361 366 368 371 

INDUSINDBK 510 502 520 528 538 

INFRATEL 193 190 195 197 199 

INFY 945 935 952 961 968 

IOC 85 85 86 87 88 

ITC 202 199 203 207 208 

JSWSTEEL 253 247 255 262 264 

KOTAKBANK 1326 1319 1340 1347 1362 

LT 945 940 951 956 962 

M&M 622 611 635 646 660 

MARUTI 6637 6522 6708 6823 6894 

NESTLEIND 16474 16376 16548 16646 16720 

NTPC 88 87 89 90 91 

ONGC 78 77 78 79 80 

POWERGRID 175 171 177 182 184 

RELIANCE 2107 2088 2126 2146 2164 

SBIN 199 192 201 208 211 

SHREECEM 21243 21074 21439 21607 21803 

SUNPHARMA 525 522 533 536 544 

TATAMOTORS 122 118 124 128 130 

TATASTEEL 410 404 414 420 424 

TCS 2237 2217 2267 2287 2317 

TECHM 683 667 689 705 710 

TITAN 1044 1032 1060 1072 1089 

ULTRACEMCO 3963 3900 3988 4051 4077 

UPL 478 466 484 496 501 

WIPRO 273 271 277 279 283 

ZEEL 157 153 161 165 169 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels. 
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